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St. Paul's Co-educational College ("SPCC") is respected for its academic and musical excellence while
upholding the Christian spirit and principles. The school is dedicated to preserving the basic elements of
traditional Chinese education while incorporating modern educational theories, concepts and values. SPCC
is recognised for the valuable contributions its graduates, being leaders in their respective professions,
have made to Hong Kong.

Founded by the Sheng Kung Hui in 1915, the school was originally a girls' school. It started to accept both
boys and girls — the first in Hong Kong — when it was merged with a boys' school in 1945.

SPCC is one of the first schools to convert from an aided school to a Direct Subsidy Scheme school, and
has adopted a 'through-train' mode with its primary school since 2002. The school remains committed
to a need-blind admission policy and offers quota-free fee remission and financial aid to the financially
disadvantaged to ensure that it will not turn into a school only for those who can afford to pay the tuition.

In 2008, the primary school moved from Central to a new, state-of-the-art campus in Wong Chuk Hang,
making way for the construction of an extension block for the secondary school on MacDonnell Road.

The extension block, Li Chong Yuet Ming Building, opened in 2011 and provides a residence hall, a lecture
theatre, an indoor games hall, science laboratories, classrooms and other special rooms to advance our
facilities to meet future curriculum requirements. The existing red-brick campus has been reconfigured
with modernisation of the library, upgrading of sports facilities and expansion of music facilities for a better,
holistic education.
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Report of Fundraising Co-Chairs

It is our pleasure to enclose the Fundraising Annual Report for St. Paul's Co-

educational College for the academic year 2016-2017.

During the year, total cash received by The Council of St. Paul's Co-educational
College Charitable Trust (the "Trust") from various fundraising activities including
cash donations made to satisfy outstanding pledges was HK$25.8 million, of

which HK$2.87 million was raised through the Annual Walkathon.

In 2016-2017, the Trust awarded a total grant of HK$7.39 million to St. Paul's Co-
educational College and Primary School, to support various student enrichment
and educational programmes including the e-Learning and e-Library initiatives,

additional social work service and staff development programmes.

Since 2014, the Trust had implemented an endowment model to maximise long
term returns of the Trust's investments, enabling it to generate a relatively stable
annual payout to financially support SPCC whilst growing the capital by plowing
back returns not paid out without too much regard for short term volatility or

unrealised gains or losses.

We would like to take this opportunity to thank all our many volunteers, whose
unfailing and continuous support had helped us in various ways in our fundraising
activities: the members of Fundraising Committee and Walkathon Committee,
SPCC Alumni Association and Parent-Teacher Associations. Last but not least,
heartfelt gratitude must go to our donors for their generosity to help SPCC to
strengthen its position as a world-class school and provide staunch support for

its milestone developments.

7 asss~"

Teresa Yang

Bernard Auyang
Fundraising Co-Chairs

Trustees, SPCC Charitable Trust
9 April 2018
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SPCC Charitable Trust

The Council of St. Paul's Co-educational College Charitable Trust ("SPCC Charitable Trust" or the "Trust") was
established in January 1999 for the specific purpose of accepting donations in order to give financial support to
St. Paul's Co-educational College and its Primary School ("SPCC"). The Trust has obtained Section 88 of the Inland
Revenue Ordinance Exemption which gives donors the ability to claim tax relief in Hong Kong for donations made to

SPCC Charitable Trust. The current Trustees are listed on Page 5.

Since its establishment, SPCC Charitable Trust has made annual grants to SPCC to support a variety of programmes
and educational initiatives: e-Learning and e-Library initiatives, Rites of Passage, international conferences, music
tours, overseas study trips, professional coaching for sports team training, community service work, leadership
training, music and dance training, enrichment programmes and extra-curricular activities, staff development
programmes, additional social work service, and to provide financial assistance to needy students in terms of

bursaries and scholarships.

The five-year Landmark Fundraising Campaign ended in December 2007 turned out to be a great success and it
helped to raise funds for our hardware: the new Primary School campus in Wong Chuk Hang and the redevelopment
of the Secondary School campus on MacDonnell Road, providing students with a wonderful learning environment.
It was not only a fundraising venture, but it also laid the foundation for a giving culture within the SPCC family.
More importantly, it provided a wonderful opportunity to reconnect and revive the incredible bond and strong

comradeship that has linked many of our alumni and friends over the years.

The Centenary Fundraising Campaign launched in 2013 with an aim of establishing endowment funds that will
generate recurrent income to support its educational goals: to offer the best students the best education with the
best teaching force. It ended successfully in August 2016 having raised HK$212.8 million, enabling SPCC to build a
strong professional teaching force, expand and enrich its holistic learning programmes for students, and admit the

best students while ensuring financial assistance for the students in need.

It is the Trust's mission to provide staunch and unfailing support to SPCC, for the purpose of improving and
enhancing its quality of education, strengthening its position as a world class school and achieving its milestone
developments. Continuous support from the community are required for building up a strong endowment in order to

provide a steady stream of funding, helping SPCC to achieve its educational goal.

Development Office

SPCC established Development Office in 2002 and subsequently restructured to be part of Community Relations
Office. The responsibilities of Development Office are solely focused on fundraising, providing administrative support
to SPCC Charitable Trust and handling all enquiries relating to fundraising. Should you require any information
regarding donations, please contact Development Office, St. Paul's Co-educational College, 33 MacDonnell Road,
Hong Kong, by phone (852) 2523 0087, by fax (852) 2523 1143, or by e-mail: developmentoffice@spcc.edu.hk.
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Programmes and Activities supported by
SPCC Charitable Trust

St. Paul's Co-educational College has been serving the community since 1915
by educating talented students from a wide spectrum. The transition from an
aided school to a Direct Subsidy Scheme ("DSS") school enables St. Paul's Co-
educational College and Primary School ("SPCC" or "School") to have more
flexibility in curriculum planning and resource management. To maintain its
educational excellence, SPCC requires financial resources to continuously make
improvements to its programmes and launch new educational initiatives to adapt

to the changing environment.

At SPCC, students are provided with the best of education with holistic
development on their personal, moral and social attributes. The School further
expands on the range of enrichment programmes, local and overseas, that are
designed to develop and realise the different potentials of students, particularly,
in the four areas: Music, Sports, Arts and Culture, Leadership and Experiential
Learning. Forms 1 to 3 students are organised into smaller sets with about 22
students in each set for English, Chinese, Liberal Studies and Mathematics
lessons. Smaller classes and smaller subject groups are introduced for Forms
4 1o 6, with 9 classes in each grade and about 22 to 24 students in each class.
Subject group sizes range from 5 to 26 students. The smaller class and group
learning allows for more interaction and personalised learning, helping to instil in

students fine learner attributes.

Not only expanding the diversity of learning programmes, SPCC also expands its
teaching force and enhancing its calibre. The School further lowered the student-
teacher ratio to 9.0:1 in the Secondary School and 7.5:1 in the Primary School.
Moreover, the School continues to invest in teachers' training and professional
development, in particular, strengthening lesson design and pedagogies in small-

class teaching.

The School remains committed to a need-blind admission policy with a quota-free
fee remission scheme to ensure that SPCC will not turn into a school only for those
who can afford to pay the tuition. Students are admitted by merit and potential
regardless of their family or social backgrounds. Bursary and financial aid are
readily available to ensure adequate support to the financially disadvantaged,
covering their schooling necessities (eg, textbooks, school meals, uniforms and
school bus) as well as a range of learning opportunities (eg, overseas exchange

and extra-curricular activities).

The aforesaid initiatives will not be possible without adequate funding. It is
essential for the Trust to establish endowment funds to provide a steady stream
of funding. These include a general endowment and four purpose-specific funds
for the four major areas identified for a rich, diverse and holistic education for
students: Music, Sports, Arts and Culture, and Leadership and Experiential

Learning.

During the academic year 2016-2017, the Trust awarded a total grant of HK$7.39
million to St. Paul's Co-educational College and Primary School, of which HK$2.16
million was granted to e-Leaning and e-Library initiatives including the purchase
of tablet devices for students under fee remission scheme. HK$2.96 million to
provide scholarships and bursaries, and to support student enrichment activities:
Form 2 cultural trip to Beijing; Form 3 Rites of Passage; community services work;
leadership training programmes at Ma Wan Park; music and dance training;
school team training in badminton, basketball, cross-country, fencing, football,
swimming and table-tennis; Artist-in-Residence programme; International
Student Science Conference; Primary 5 Outward Bound programme; Primary 6
Graduation Camp cum Study Tour; and various extra-curricular and enrichment
programmes. HK$1.51 million to support the Secondary School redevelopment
project. HK$0.48 million to provide additional social work service. HK$0.28 million
to support staff development programmes for the continuous improvement of the

professional expertise of staff.
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ights of the Year

The Fundraising Committee gave fundraising updates to the parents at the
Parent-Teacher Associations Annual General Meetings in October 2016,
and to the alumni at the Summer Gathering in June 2017.

FEFREZEEN 2016 F 10 ANKEHUAIEAFRE - k2017 F 6 ANEH
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The annual Walkathon held on 6 November 2016 at the Morning Trail,
The Peak, raised a total of HK$2.87 million, more than 3,600 participants
registered for the activity.
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The plaque unveiling ceremony of Cheng Yu Tung Building at the College
was held on 11 April 2017.
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The Fundraising Annual Report for the year 2015-2016 was published in
May 2017.
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The on-line donation webpage was revamped in August 2017.
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THE COUNCIL OF ST. PAUL'S CO-EDUCATIONAL COLLEGE
CHARITABLE TRUST
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EXTRACT OF REPORT AND FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31°" AUGUST 2017
BZ2017F8 A31 BILFE

B R fiox

The financial information on pages 12, 14, 16, 17 and 20 is extracted from the Report and Financial
Statements of The Council of St. Paul's Co-educational College Charitable Trust audited by Deloitte
Touche Tohmatsu. Please visit our school website: www.spcc.edu.hk for the complete Report and
Financial Statements.
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STATEMENT OF PROFIT OR LOSS AND OTHER COMPREHENSIVE INCOME W sk BB Mk E ARSI A R

FOR THE YEAR ENDED 31°" AUGUST 2017 BZE2017F8A31HLFE
2017 2016 2017 2016
HK$ HK$ b b
Income PN
Donations 25,810,703 92,547,524 B 25,810,703 92,547,524
Gain on disposal of available-for-sale financial assets 2,174,691 - BEAMHEE 2 MBEERA 2,174,691 -
Interest income from investments 345,871 550,641 & T BHBA 345,871 550,641
Dividend income 367,950 308,550 B EURA 367,950 308,550
Interest on bank deposits 273,038 186,497 FRFBHA 273,038 186,497
28,972,253 93,593,212 28,972,253 93,593,212
Expenditure E-21}
Administrative expenses 37,766 123,607 TRER 37,766 123,607
Grants awarded 7,388,795 5,086,682 BEREE 7,388,795 5,086,682
General fund raising expenses 251,117 300,907 £ £/ un 251,117 300,907
Exchange losses 276,641 743,771 b 5 &5iE 276,641 743,771
7,954,319 6,254,967 7,954,319 6,254,967
Surplus for the year 21,017,934 87,338,245 EERER 21,017,934 87,338,245
Other comprehensive income (loss) for the year FEHMEZESKN (B5E)
ltems subsequently may be reclassified to profit or loss BE1R B Al EFT AR B S BT ETE A
- change in fair value of available-for-sale financial assets 33,592,959 7,718,778 -AIHE B EEN AT EEEE 33,592,959 7,718,778
- reclassification adjustment upon disposal of available-for-sale (2,558,682) - - BN EARWEE N E B EE (2,558,682) =
financial assets FEEBEESBRA 52,052,211 95,057,023

Total comprehensive income for the year 52,052,211 95,057,023




STATEMENT OF FINANCIAL POSITION
AS AT 31°T AUGUST 2017

Non-current assets
Available-for-sale financial assets

Held-to-maturity investments

Current assets
Held-to-maturity investments
Other receivables

Bank balances and cash

Current liabilities

Accruals

Net current assets

Net assets

2017 2016

HK$ HK$
340,820,829 242,483,620
9,455,916 4,687,868
350,276,745 247,171,488
1,003,598 14,001,606
176,361 123,830
33,947,015 72,054,584
35,126,974 86,180,020
10,000 10,000
35,116,974 86,170,020
385,393,719 333,341,508
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2017 2016

bt bt
340,820,829 242,483,620
9,455,916 4,687,868
350,276,745 247,171,488
1,003,598 14,001,606
176,361 123,830
33,947,015 72,054,584
35,126,974 86,180,020
10,000 10,000
35,116,974 86,170,020
385,393,719 333,341,508




STATEMENT OF FINANCIAL POSITION
AS AT 31°" AUGUST 2017

Designated Fund Accounts

The Lam Ngar Sheung Fund

The Li Wai Chun Fund

The Providence Foundation Limited Fund

The Lee Wong Lan Fong Endowment Fund

The SH Ho Foundation Fund

The Dr Henry HL Chan Endowment Fund

The Abraham T Lee Bursary Fund

The Primasia Endowment Fund

The Dr and Mrs Tai Hon-Sham Memorial Endowment Fund

The Mr Foo Chi Hing General Endowment Fund

The Extra-curricular Activities Fund

The Li Kwan Hung Community Services Fund

The Mr Donald Siao Chee-Yuen Memorial Fund

The Dr BM Kotewall Fund for Staff Development

The RRK ABRZS Music Fund

The St. Paul's Co-educational College Alumni Association
General Endowment Fund

The Li Fook-Wo Memorial Fund

The Mrs Christina Yung Memorial General Endowment Fund

The Lee Hysan Foundation Endowment Fund

The Anonymous Extra-curricular Activities Fund

The Prof LC Wong Fund

The Beloved Parents Care Fund

The Vine Fund

The Anonymous Endowment Fund

The Kenneth Lam Fund

The Douglas Fang Fund

The Music Endowment Fund

The Watt Shun Sun Tong Fund

The Sports Endowment Fund

The Leadership & Experiential Learning Endowment Fund

The CTC Edu Foundation Limited Fund

The Spencer Fung Fund

The Dr Lancelot Lam Arts and Music Fund

The Ruth Kan-Tai Chan Financial Aid Fund

The Mr Patrick Wong and Mrs Sherry Wong Fund

The Martin Lau Fund

The Tang Family Fund

The Ronald Kwok Arts and Culture Fund

The Au Tsun Leadership Fund

The Gloria Pong Memorial Fund

The Chen Wai Wai Vivien Foundation e-Learning and e-Library Fund

2017
HK$

500,000
1,600,000
500,000
1,000,000
500,000
500,000
1,000,000
1,000,000
1,000,000
500,000
5,150,000
600,000
580,700
3,437,383
1,050,000

1,000,000
500,000
1,500,000
10,000,000
1,000,000
1,000,000
2,713,000
500,000
500,000
500,000
500,000
1,536,065
800,000
504,900
1,251,200
500,000
500,000
736,730
3,000,000
400,000
1,000,000
600,000
300,000
360,000
1,000,000
50,000,000

2016
HK$

500,000
1,600,000
500,000
1,000,000
500,000
500,000
1,000,000
1,000,000
1,000,000
500,000
5,150,000
600,000
580,700
3,437,383
1,000,000

1,000,000
500,000
1,500,000
10,000,000
1,000,000
1,000,000
2,713,000
500,000
500,000
500,000
500,000
1,231,065
800,000
503,700
1,150,000
500,000
400,000
736,730
3,000,000
300,000
1,000,000
400,000
200,000
240,000
700,000
50,000,000

Designated Fund Accounts - continued
The Jean E Salata and Melanie Pong Mung Yee Education Fund
The Yeung Ming Hong Harrison & Yeung Ming Yee Irene Fund
The Chang Wong Yiu Ho Fund
The Mr Robert Lai and Mrs Maria Lai Fund
The Tai Wing Keung Fund
The Mrs Betty Tung Chiu Hung Ping Fund
The Selina Chow Fund for English and Drama
The Goodwin and Yama Gaw Sports Fund
The Teresa Yang Ming Yen Fund
The Natasha Cheng Sin Yan Experiential Learning Fund
The Sharon Cheng Sin Man Arts and Culture Fund
The Cheng Chun Yin Sports Fund
The Cheng Sin Yee Music Fund
The Cheng Sin Ting Sports Fund
The Cheng Chun Yan Sports Fund
The Cheng Chun Lam Sports Fund
The Mr Zeth Hung and Mrs Aima Hung Fund
The Laws Family Foundation Fund
The Sun Family Fund
The Dr Anissa Chan Scholarship Fund for Student of the Year Awards

The General Fund
Investments revaluation reserve
TOTAL FUNDS

2017 2016

HK$ HK$
5,000,000 2,000,000
500,000 440,000
575,835 575,835
600,000 300,000
500,000 500,000
500,000 500,000
200,000 100,000
500,000 250,000
165,000 165,000
165,000 165,000
165,000 165,000
165,000 165,000
165,000 =
165,000 -
165,000 =
165,000 =
100,000 -
500,000 =
100,000 =
750,000 -
112,265,813 105,068,413
242,871,502 229,050,968
30,256,404 (777,873)
385,393,719 333,341,508
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2017 2016 2017 2016
i it it bt
EEESRF EEESRF (&)
MRS 500,000 500,000 HEHEREZRHUEES 5,000,000 2,000,000
TEYHS 1,600,000 1,600,000 BB REREES 500,000 440,000
EEESEBRARES 500,000 500,000 REEA A 575,835 575,835
MEWSIERES 1,000,000 1,000,000 BEREERRIADERS 600,000 300,000
MEEREESSES 500,000 500,000 HOKRESD 500,000 500,000
PRITEBARERES 500,000 500,000 EHAERS 500,000 500,000
TEEDBES 1,000,000 1,000,000 AR aES 200,000 100,000
EDEREAES 1,000,000 1,000,000 RIBFHRBEEBEES 500,000 250,000
BRRELERAAL IR 1,000,000 1,000,000 BHBEES 165,000 165,000
BB EREES 500,000 500,000 EMEMREERET A 165,000 165,000
AINEEN RS 5,150,000 5,150,000 Bi5 %ﬁm&xm%@ 165,000 165,000
Tt eRBES 600,000 600,000 BEEREE A 165,000 165,000
BERLELSES 580,700 580,700 BfE AT A 165,000 -
EEEETHEEIES 3,437,383 3,437,383 ey %%E%ﬁ 165,000 -
ARK AR FRES 1,050,000 1,000,000 ERCREEES 165,000 -
ERESZHERKSBEES 1,000,000 1,000,000 BEMEEES 165,000 -
TR SES 500,000 500,000 HEGEEH S 100,000 -
BB T L IBEES 1,500,000 1,500,000 Laws Family Foundation &4 500,000 -
FIFERSBREES 10,000,000 10,000,000 Sun Family & 100,000 -
TEZRINGBIES 1,000,000 1,000,000 BREREETFERNSEREAS 750,000 -
Prof LC Wong &4 1,000,000 1,000,000 112,265,813 105,068,413
SREBUEES 2,713,000 2,713,000 —RES 242,871,502 229,050,968
BEEES 500,000 500,000 KEEMHE 30,256,404 (777,873)
TEZBEES 500,000 500,000 2485 385,393,719 333,341,508
MEHRES 500,000 500,000
A EES 500,000 500,000
HRES 1,536,065 1,231,065
[BIEREES 800,000 800,000
REES 504,900 503,700
IR R EREEES 1,251,200 1,150,000
RENHEESBRATES 500,000 500,000
ISRHES 500,000 400,000
MITHREE BT R F R H S 736,730 736,730
PRARGEEN B R G 3,000,000 3,000,000
FHZEERRAAES 400,000 300,000
R GRS 1,000,000 1,000,000
BEHEES 600,000 400,000
KRR R E S 300,000 200,000
BEEEHES 360,000 240,000
EREHRLE S ES 1,000,000 700,000
REZES 50,000,000 50,000,000




STATEMENT OF CHANGES IN FUND BALANCES Ee#BREER
FOR THE YEAR ENDED 31°" AUGUST 2017 BHZE2017F8A31BLLFE
The Designated Investments
General Fund Revaluation
Fund Accounts Reserve Total —REE ETESKRFE RESHRHE FLEC]
HK$ HK$ HK$ HK$ B B B B
Balance as at 1 September 2016 229,050,968 105,068,413  (777,873) 333,341,508 2016 £ 9 A1 B&H 229,050,968 105,068,413 (777,873) 333,341,508
Transferred from statement of profit or loss and AU R S B 18 e L fth A & U A R B
comprehensive income (REANBRS SRR - 50,000 - 50,000
The fAlRK AR Music Fund - 50,000 - 50,000 EEPRIN i 305,000 ) 305,000
The Music Endowment Fund - 305,000 - 305,000 L ) 1.200 _ 1.200
The Sports Endowment Fund - 1,200 - 1,200 SEn R AR E B _ 101.200 ) 101.200
The Leadership & Experiential Learning Fund - 101,200 - 101,200 ERES ) 100,000 ) 100,000
The Spencer Fung Fund - 100,000 - 100,000 THAZEEREAES ) 100,000 _ 100,000
The Mr Patrick Wong and Mrs Sherry Wong Fund - 100,000 - 100,000 R RS _ 200,000 . 200,000
The Tang Family Fund - ALY - ALY SPAEREAT RS LS ; 100,000 - 100,000
The Ronald Kwok Arts and Culture Fund - 100,000 - 100,000 BEEHES ) 120,000 _ 120,000
The Au Tsun Leadership Fund - 120,000 - 120,000 REE B S S _ 300,000 . 300,000
The Gloria Pong Memorial Fund - 300,000 - 300,000 ERBESBYE RS ) 3,000,000 ) 3,000,000
e Jgjgciti?:aginadn ¢ Metanie Fong Hng Tee s 3,000,000 . 3,000,000 BRBRBRERS i 60,000 i 20008
The Yeung Ming Hong Harrison & Yeung Ming Yee RRERFERAADSES ) SOEaTe ) S00,000
Irene Fund - 60,000 - 60,000 AZREES - 100,000 - 100,000
The Mr Robert Lai and Mrs Maria Lai Fund - 300,000 - 300,000 RUEFRRBENEBEES - 250,000 - 250,000
The Selina Chow Fund for English and Drama - 100,000 - 100,000 BEREEES - 165,000 - 165,000
The Goodwin and Yama Gaw Sports Fund = 250,000 - 250,000 BESEEES - 165,000 = 165,000
The Cheng Sin Yee Music Fund - 165,000 - 165,000 EECREEES - 165,000 - 165,000
The Cheng Sin Ting Sports Fund - 165,000 - 165,000 HEMEEES - 165,000 - 165,000
The Cheng Chun Yan Sports Fund - 165,000 - 165,000 HE AR S - 100,000 - 100,000
The Cheng Chun Lam Sports Fund - 165,000 - 165,000 Laws Family Foundation £ - 500,000 - 500,000
The Mr Zeth Hung and Mrs Alma Hung Fund - 100,000 - 100,000 Sun Family & - 100,000 = 100,000
The Laws Family Foundation Fund = 500,000 = 500,000 BRERBEEIFEANSERERS - 750,000 - 750,000
The Sun Family Fund - 100,000 - 100,000 —ES 13,820,534 - - 13,820,534
The Dr Anissa Chan Scholarship Fund for HEZSWARERNEERE 13,820,534 7,197,400 - 21,017,934
Student of the Year Awards - 750,000 - 750,000 Bl
i3 Eemere e 18940555 - B - A E Y ARG AT EES . . 33592959 33502959
sL::Trlr:l:r;;g?vﬁ?\rcg;?fer from statement of 13,820,534 7,197,400 - 21,017,934 SR SRR S R - - (2556,682) _(2,556,682)
Other comprehensive income: BEFEEWA 13,820,534 7,197,400 31,034,277 52,052,211
- change in fair value of available-for-sale financial assets - - 33,692,959 33,592,959
 reclassiication adjustment upon disposal of 2017 ¥£ 8 A 31 HEH 242,871,502 112,265,813 30,256,404 385,393,719
available-for-sale financial assets - - (2,558,682) (2,558,682)
Total comprehensive income 13,820,534 7,197,400 31,034,277 52,052,211
Balance as at 31° August 2017 242,871,502 112,265,813 30,256,404 385,393,719




Note on Performance of the Trust's Investments
ERESKERTFE

As at 31 August, 2017, the Trust's assets were deployed approximately as follows: The portfolio continues to be diversified among four major asset classes using 23 active and passive managers
(See Pie Chart below). For growth, the portfolio has utilised public equity across US and Non-US markets.

For fixed income, the portfolio's managers have an unconstrained global universe, utilising multi-sector fixed

HK$ (million) % income. On a relative basis, the portfolio's fixed income composite was the strongest performer against the
Cash 34 9 benchmark. The Alternatives composite is a mixture of relative value, event driven, long/short and macro
Fixed income investment 10 3 strategies. Due to the low risk, volatility and correlation to the overall market, alternatives have become an
Endowment portfolio important component in reaching return goals. As capital markets, economic conditions and opportunities
- Graystone portfolio’ 262 68 change over time, tactical and mid-term adjustments will be made within the broad asset classes.
- Makena portfolio? 79 20
Total assets 385 100
Real assets Cash
5% 2%

"

1. Graystone Portfolio

The Graystone portfolio generated a 13.6% return for the 2016/17 fiscal year, exceeding its benchmark by over ;Eiefzge e
350 bps. As at August 31, 2017, the portfolio was valued at US$33.4 million. Public equities
57%
Synchronous global economic expansion boosted corporate earnings, which was fundamental to strong equity
performance this year. Equity market volatility has also remained very low, indicating investor optimism on
future prospects of continued growth. The fixed income markets reflected improving market conditions with
narrowing corporate credit spreads supported by healthy corporate fundamentals, confidence in global growth Fixed income
and a flattened yield curve. 10%
Fiscal Year Return Benchmark Return*
Total Funds 13.58% 9.94%
Public equities 19.12% 17.11%
Global fixed income 7.57% (0.87%) 2. Makena Portfolio
Hedge funds 9.12% 6.39%
Real assets (1.45%) (0.84%) The Trust invested US$10 million (equivalent to HK$78 million) in Makena Endowment Portfolio on 1 July, 2017.

*Total Fund: 50% MSCI ACWI, 25% HFRI FoF Composite, 10% Citi WGB!, 15% Real Assets




Endowment Funds established in 2016-2017
2016 £ 2017 FEBUWEEES

The Gordon Lam Chi Wing Fund

This fund was established for the purpose of providing financial support to

St. Paul's Co-educational College and Primary School.

MEFREE
HESRIZ ENARTERESLFLRME/ NG - MBNHBHAD -

The Dr Anissa Chan Scholarship Fund for Student of the Year Awards
This fund was established for the sole purpose of providing scholarships

or awards to recipients of SPCC Student of the Year Award.

REBEBLFERLELRBES
HESRTZ BORARERES FERBBLPDFEHNBE -

Should you wish to establish a named endowment fund or designate your donation to the different funds established by SPCC
Charitable Trust: General Endowment or Purpose-specific Endowment in the area of Music, Arts and Culture, Leadership
and Experiential Learning, and Sports, in support of St. Paul's Co-educational College and Primary School, please contact
Development Office at (852) 2523 0087 or email: developmentoffice@spcc.edu.hk.

Bl MTERBMBIIKAES @ ABBBRARRERS
SREMBNENFTR Bk - BiIREEREE

s EH : developmentoffice@spcc.edu.hk e

EEEHSIRIABREESIBTEES BUABERESH
2 LIEAMBRE - BHAHESEES - B5E 1 (852) 2523 0087

~

J

g

T

Donor Recognition 18

The Council of St. Paul's Co-educational College Charitable Trust gratefully acknowledges the generosity of the many individuals
and organisations whose donations and pledges have made it possible to undertake the work recorded in this Annual Report.
Whilst every effort and care have been made to ensure that the information contained in these pages is accurate and complete,
errors occasionally do occur and for this we apologise in advance. The gifts listed below are those received or pledged during the

academic year 2016-2017.

EREZBUTEREGELSZEAESARSZREDBUAR LN - B PIERE RAGEBE LG TREIA R - R IR AR
FTRUFHIIFNIER - HPIEBNRRPTTHNER ERER - 5NFHER

HAGEIBHE ©

$1,000,000 - $1,999,999

Kwok Chi Sun, Vincent 2754
Li Ka Shing Foundation Limited

$750,000 - $999,999

Dr Anissa Chan

$500,000 - $749,999

Gordon Lam Chi Wing #ZE5&
Class of 1983

$250,000 - $499,999

Community Partner Foundation
Summer Concerts 2017

$100,000 - $249,999

Anonymous

$3,000 - $99,999

Anonymous

Chan Sze Wan

Cheung You Chem

Guo Wei Tong SBEK

Viola Hung

Ip Hei Man Ami ZiEE

Lee Yuk Shan & Chung Chi Hung

Watt Kenneth Wai Ki

Wong Sui Lieng

Yang Hoi Ti

Yu Kam Hing

Class of 1982

Class of 1986

Class of 1991

Graduating class of St. Paul's Co-educational College 2017

Graduating class of St. Paul's Co-educational College Primary School 2016
Graduating class of St. Paul's Co-educational College Primary School 2017
iEeE

R

CRBULBUR o AT R 2016 & 2017 BFMEXNBES
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Graduating Class Donation Programme

The Graduating Class Donation Programme was initiated in 2004 by the Parent-Teacher
Associations of St. Paul's Co-educational College and Primary School. Its aim is to instil
in our graduates a culture of "Giving Back" as well as an altruistic spirit and to encourage
them to take an active role in making SPCC a loving and caring community. With the
enthusiastic support from the graduates and parents, a gift of HK$89,681 was donated
to SPCC Charitable Trust from the 2017 Primary Six and Form Six graduates.

EXANERBEE

ERESZHEBR/NENREHANGH 2004 FR L —EAREE X FHaom ZaBRaTE
HIERRESEELEY [DEGR] WXL BHBMIREERNEES  SeaiEk
ENSTLRER - BB OB IR —EAZEEME LORE - SEREREXE

BSTHS + 2017 S/ VR RARHIRR A HIBRAB 89,681 T TEREREETES -

\_ J

Group Donation Programme
% %%Tﬁ/\a H+$|J

The Group Donation Programme was set up for friends of SPCC to make gifts to SPCC
Charitable Trust in the name of a group or class. This can be an one-off donation or a
scheme of cumulating donations.

REFAIAEBEZBE TERELZEGTES  TARA—/BBERRBBEN X -

Group donations which have been received since October 2002 to 31 August 2017 included:
H 2002 10 BZ 2017 £ 8 B 31 HIE - EETIIERENBIE :

Class of 1955, Class of 1962, Class of 1963, Class of 1964, Class of 1965, Class of 1965 (SM3),
SPCC66, Class of 1968, Class of 1970, Class of 1974, Class of 1977, Class of 1980,

Class of 1981, Class of 1982, Class of 1983, Class of 1984, Class of 1985, Class of 1986,

Class of 1989, Class of 1990, Class of 1991 and Class of 2000

~
Should your class or group wish to set up a group donation in support of St. Paul’s
Co-educational College and Primary School, please contact Development Office at
(852) 2523 0087 or e-mail: developmentoffice@spcc.edu.hk.

o %ﬁTEp@ﬁEﬁ&_L@ SHREASERERLHRERENE N EHNER - B4
R ETEED - FiE © (852) 2523 0087 sk B : developmentofﬂoe@spcc.edu.hk o

Walkathon F1T7&:

1 2016-2017

Patron ( 22 &B) A ) $100,000 or above XA _E

Cheung Hoi Fun

Lee Ada Chau Man

Benefactor ( 22 &) A ) $50,000 - $99,999

Luk Man Chung

RieE

Partner ( FEEBH A ) $25,000 - $49,999

Cheng Julian

Lim David Ping Chong
Lui Pearl Man Pui

Wai Yip Hin

his B

FHBRE
FEERK
S CRE
=OREK

Associate (W ##EBIA ) $10,000 - $24,999

Anonymous

Dr Kingsley Chan & Mrs Amanda Chan
Cheng Moses

Phoebe & Kenneth Hui
Kwok Gordon Sze Yu
Kwok Wing Wing

Lau Hin Hang

Lau Yu

Lee Edmund Yet Ming
Mr and Mrs Gary Liu
Luk Caesar

William & Belinda Peng
Poon Yat Shun
Tso Raymond
Yip Horace Chi Ho
Yu King Chung
Contempo Charity Foundation Ltd
HMIE AIBRER R
faIZ A Joyce Ho
5
BRER

Affiliate (BEHFE BN A ) $5,000 - $9,999

Au Jason On Kit
Chan Jacky

Chan Sze Wan

Chan Wai Ling

Cheng Kim Ho
Cheung Jeffrey Tze Hoh
Chiu Chi Kit

Chu Joseph Sze Ho
William & Christina Ho
Kam Alvin Chi Fai
Kwok On Hing

Lam Kwok Chun

Law Cheuk

Lee Alex

Lee Kwok Keung

Lee Yuk Mei

Lin Wei Qing

Lui Dilys Choi Yu
Shek Richard Hoi Choi
Sin Alice

So Yung Pak

Sun Stanley Tao Hung

Sy Kim Cheung

Tang Kui

Tang Robert Ching
Wai Man Cham & Family
Wen Peter Kin Ho
Wong Paul Koon Po
Wong Raymond Yin Man
Yeung Emily Fung Yee
Yeung Francis

hHE HEXHE
TEE - ;‘I%E;‘EAE‘J%
i ER
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MFi

22=E Winnie Leung
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Friends ( BB{RE Z K

Anonymous (5)

Chan Carina Chi Wai
Chan Chi Yuen

Chan Common Lung Pun
Chan Hung Tak
Chan June Sin Hang
Chan Sandra

Chan Sui Lei

Chao David Vai Kiong
Chau Shiu Cheung
Chen Ngan

Cheng Ivan KM
Cheng Joanna Ka Ki
Cheng Lik Cheung
Cheng Wai Ying
Cheng You Chem
Cheng Yu Wai
Cheuk Fun Bew
Cheung Alice
Cheung Sang
Cheung Ting Kin
Hugh & Miranda Cheung
Chien Wikda

Chiu Yue Seng
Chow King Ho

Choy Ching Yi

Chu Patrick Wai Kei
Fan Lan

Fung Victor

Gu Jin

Guo Wei Tong

Ho Chee Ting fA] 1S
Ho Chun Yan

Ho Ka Kay fa/Z 5t
Ho Man Chun

ER BT RN

) $3,000 - $4,999

Hon Edmund

Hsi Robert Yung Kai
Je Kin Ming

Kan Isabelle P L

Kang Eng Thao

Kong Teck Chien
Kwok Macy Mei Sze
Kwok Wing Leung
Lam Denise Shu Ting
Lam Dennis Shun Chiu
Lam Jeremy Chung Kit
Lam Kenneth

Lam Kevin

Lam Patrick Wai Hon
Lam Samuel

Lan Apollo Lawrence Chuen Leung
Dr Lau Kim Sing

Law Jarm Yan

Lee Jun Sing

Lee Siu Leung

Leung Annie Siu Wai
Leung Ho Yin

Leung Ting Fan

Leung Wai Yip

Li Arthur Kai Yien

Li Kenneth Kai Wang
Liang Lydia

Liu Chi Keung

Liu Kam Fung

Ma Edmond Shiu Kwan
Ma Harold Ching Lung
Mr Miao

Ongvises Navin

Peng Edison Guanxi
Pong Dario Chiu Yee

./ THECOUNCL OF ST PALLS COEDUCATIONALCOLLEGE CHARTABLE TRUST
2 p- B

e =N B8 &

Poon Arthur Sek Hang
Poon Francis Chun Yu
Poon Henry

She Elaine Yee Ling
Shek Lai Him

Tai Shaw Hoong

Tam Jeromy See Shuen
Tang Chi Kit

Tang Kwong Chi
Tong Marcus Ka Him
Tong Sui Yip

Tsang Abigail

Tsang Astor

Tsang Chi Chung

Tse Joseph Wah Yuen
Wang Hao

Dr Gerald Wong
Wong Lai Ha

Wong Yan Lung

Yan Wing Tat

Yeung Chi Keung
Yeung Jessie Tse Hang
Yip Paul

Yu Kwok Chu

Yung Rhoda Yuen Ki
QNL (HK) Ltd.

FrE

IRAERR

A=

RER FRE
T

FEfm REH
FHRRER

ALK g FRE AgE
ARFRE

Bz
aNEc
kEERR
BRARE
=N
BAL
ReEE - RETRE
BRIRM
Bk
S
I
BER
BRE
et
FEHRE
R
BERRE
BEERE
FEESRK
BEERKE
BIUIRRER
EER HEEX
BEE

<7 PAUL'S CO-EDUCATIONAL COLLEGE CHARTABLE TRUST

r R B oEE R BRI EEE

We welcome the following students to the "Walkathon Honour Roll", each of them helped raise

HK$3,000 or more.
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Sponsors &8 Results of the Walkathon 2016-2017 Interclass Competition

St. Paul’s Co-educational College Alumni Association R B xR 2Kk &

St. Paul’s Co-educational College Parent-Teacher Association R B rh 2R RHATE 2 O 1 6_20 1 7 i//r__]_' /;E'Q:;——:K E} Bf—_l_\% J:': % I%Ijﬂ:

St. Paul’s Co-educational College Primary School Parent-Teacher Association R & B & EH B/ N EREHAE

Special Thanks % 5l &%l The Class with the Highest Participation Rate

Cafe Deco Group Fung Retailing Limited Skechers BESEABL RIS

Dah Sing Bank Hong Kong Book Centre Ltd / Vitasoy International Holdings Limited

Dali Dali Swindon Book Co Ltd Yum Yum Treats

Esquel Group Hong Kong St John Ambulance Winwell Printing Co Ltd Winner & & First Runner-up iz & Second Runner-up =&
Exclamation Limited Nubrands Group Holdings Limited

AT

N 201 L= :nh”".ll HIVIY &V

e Ldnarie
| Fareed o b
7
Walkathon 2016-2017 Photography Competition 3 £ .
=== = B/ St. Paul's Co-educational College St. Paul's Co-educational College St. Paul's Co-educational College
2016-2017 7"/':{—[ S TNEH R J:|f, % BREZLE Fél BRE T L F6G BRESLTE FIF
LKATHOM 2016 2017 MM
‘ i= | = SRrn=
Winner
o8
St. Paul's Co-educational College St. Paul's Co-educational College St. Paul's Co-educational College
Primary School Primary School Primary School
ERESZHEME N2 P1A, PREFLHEHE /2 P1D, ERESZHEME R P1C, P2C,
P1B & P2A P1E & P2B P2D, P3D & P4B

The Class with the Highest Average Donation
REFHEE IR

120

Winner & First Runner-up & Second Runner-up =&

W
| St. Paul's Co-educational College Primary School
ERESLhEE =
Ma Hiu Wun Anson & A% (P4B)

ot

Second Runner-up

;%EE St. Paul's Co-educational College St. Paul's Co-educational College St. Paul's Co-educational College
ERESLHZ F1G EREZLHE F2C ERESLZHE F1E

Merit et |
B2

St. Paul’s Co-educational College Primary School

ERESZHBME )R
Cheng Issac ZfE%: (P1D)

Ma Hiu Fung S4% (P1C) St: Paul's Co-educational College Sti Paul's Co-educational College St: Paul's Co-educational College
Wong Hui Yi Hilarie E#3% (P1A) Primary School Primary School Primary School

ERESKHZNE R PAE ERESLHENE N2 P3D PRESKHLNE/ R P3E




How to make Donations BB/ =

You can make tax-deductible donations to The Council of St. Paul's Co-educational College Charitable Trust
("SPCC Charitable Trust") through the following methods:

BMTAURATING %  RRTFTERESLXHEREGEERFETES  YTRFHHR :

+ Send a crossed cheque to Development Office, made payable to "SPCC Charitable Trust"
REIRXERXRTHESEEE - 15585FE% [SPCC Charitable Trust |

+ Make a donation by St. Paul’s Co-educational College Alumni Association ("SPCCAAL") Credit Card or
any Visa / MasterCard

N TERESRHPERRSERR] EM Visa/ BFERERK
- Make an on-line donation #8_E18/% : http://www.spcc.edu.hk/edonation/index.php

- Make a pledged donation (Donations of and over HK$250,000 can be pledged and paid in equal annual instalments
over a period of up to 5 years)
RGERRE (JEREEBM 26 BTal U | - Al 2B A aHRRE N Al X — B R E 5 F4) 7 B ATEA AT 2 )

+ Make monthly donations by SPCCAAL Credit Card or any Visa / MasterCard; or autopay
N TBEREBZHERREERAFR] EW Visa/ BFiER kBB ERIELZ A TN

You can choose to designate your donation to the different funds established by SPCC Charitable Trust: General
Endowment or Purpose-specific Endowment in the area of Music, Arts and Culture, Leadership and Experiential
Learning, and Sports.

MTAERERREBAEREEZSCAESHANINERESHETE  BMAL - BHMIIRREREE  BES
TR RS -

Group Donations Bl g5 54

Alumni can make donations in the name of a group which can be an one-off donation or a scheme of cumulating
donations.
BORAAERBEEREREE - BETrREERA XBRRIRERERR -

Naming Opportunities T4 18

Opportunities are available for major donors to establish named endowment funds or to be given naming rights for
dedicated areas at the redeveloped Secondary School campus in MacDonnell Road.

REBENER  TERSUESERIOKAES - FEEREE S BN EERTIIAN T ERE

Please contact Development Office for further details Bl MTHEmRERBEN LREER :
on the above donation methods: B (R 7R B 4 vh B
l -
St. Paul’s Co-educational College FE R ko 33 B
33 MacDonnell Road

B ¢ (852) 2523 0087

Hong Kong
=

Tel: (852) 2523 0087 {HH : (852) 2523 1143
Fax: (852) 2523 1143 B H : developmentoffice@spcc.edu.hk
E-mail: developmentoffice@spcc.edu.hk AL © www.spce.edu.hk St Paul's Co-educatloTl Collegfe

o 4 L p . Aoy EREZLHE
Website: www.spcc.edu.hk #9_E18HE « hitp://www.spcc.edu.hk/edonation/index.php

3 Akh ok S o

On-line donation: http://www.spcc.edu.hk/edonation/index.php 33 MacDonnell Road, Hong Kong &% & 4/#8335%

St. Paul’'s Co-educational College Primary School
EREZLZHERBENE
11 Nam Fung Path, Wong Chuk Hang, Hong Kong & & & i & 115




St. Paul’s Co-educational College Development Office

EREBAPE MRELB

33 MacDonnell Road, Hong Kong &S5 E45E3359%
Tel E5F : (852) 2523 0087
Fax K : (852) 2523 1143

E-mail E& : developmentoffice@spcc.edu.hk
Website #31t : www.spcc.edu.hk
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